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ftrrr *fw>T 

(TTiTTf ft'TR) 

%t#Tt Efr^-T fnf 

■jfV'mrr 
srnrr 

ntf fTOft. IS 7"TI?, 1986 

fofcnR Wl *JTat rtfm, 1986 

vn. <f7T. ft. 945 ( 31 ) :— TOrtT, «W( srfvPrtR, 

1961 ( 1961 8TT 43 ) rf <JTO 32W 3'ieflVI (l) m 
JRW Jtfantf m tpfnt ITT^ 5 ^, f^THl^nan rtftn mirf sr^:- 

1 . dfisnn nm dk imj( ^tnr; ( 1 ) w vrftt nn nm faft- 
nH writ ?>frT, 19 8 6 $ 1 

( 2 ) *n[ nruv Jf ^rnr i-mA nYr nw % f^rPrtrWr % iprsk 

Jf j^rf (jrr fnafftfinff It fTOT, "R ftatftfenft Sit rTTJ ?ttft 

it, <*t anwi: nfirfnnn, 1961 (1991 >m 43) rf am 32 w 

% mftn iri\dt % tut !} 1 


•1. #fn if, tut ttp fy dr<f ir zpnnr 

sttftrcr n ifr,— 

(57) "mm” *r sn tvftn % wftn tfrf mm erfirftr 

$ 1 

(nr) "firert mnfan" it iwiw <V *n wl <itrr TOtfwn 
srfnna 5 mirt ntFUT w ’srrrr 1 1 

(n) "mTB'af” ir i^rr fnsrffttf; nFntfa | sft munii: stftr- 
fRiRT aft StTTt 32W% ST-fR ft#T frkt tn nfaT ^ I 

(a) "atfaf^r min’' it smmrf *rr ftirt men arfnSn $, 
oft wtn tr neftnnt’% fan atTR i?n Jr fqr^fr anjgfin 
tfo it ITtHT w $ 1 

(y) "snwt strafnnn” it atRart arfafnini, 1901 (1901 
«rt 43) atfaftr 1 1 

(n) "to" it tw vt ^tf far arfafrt i «ftr "naro” 
it nn nn nfrf nnfar atfn^t % ftrait n? srtnr 1 1 
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{■*) "wpfpr? 4 1 * & rt* #r ?%p-g r 

19*5 5 ( 1955 *r ;r.) *r 4*:fr» rr%75 prrprp x~K 

pA, PTTfftP hz Apt (pppasrAr An) atfAfgpp, 1959 
(1P59 PP 38) Jf Wl f hilfaF Atf pppA# AA, 

PAAfO wft ( otwT an arhi Ah appear) arfe- 

fppp, 197 0 ( 197«> asp 5 ) *T «mr ;: »r weirr 

PPqltfV i'pppsp pp PPP Ah FFTT FfrApTf, 1980 

(1980 an 40 ) h srm 3 A anfh rfhr Atf pfftp 
A pr It pt Atf am- p-p. # pttptp hi# Ar arftr- 

fppp, 193 [ ( 1934 PT 2) a£r PPP sFUJPT Jfpfrnfpp 

t1 

( 2 ) IP *Aro A '‘HTS-ff % FFt fpitF TT PI *P FPtPI 

ormr fA A ip *Afp % pfrfsit? A rwlA-* n^Ai % ph fp?F 

th' 

3. fpsrr fen <jtr fApr srnnrr : (1) ptpft pfirfp pf Ar 
IJTO 32 P 78 r % wwf % atAtp Atf fP$P, fAPT PFTpnf STF 
fff TAtP A A STAPIA fp?PT TT pAnf I 

( 2 ) AFTprap ctA tpa- tt ptt gin: err % ifnn A fAprt 
A #pt ptfAft (fcAa fSirf pt pf % fit fArri A pfspr pff) 1 

A. fA&F apt ftfp : ( 11 fFPF PT# Frnr FFrr ppmpt 

( 3 ) A fpfhn hfp % AAp fF!3F # TP?P PfgP PPP 
W, TT 31# FPTPrGP fpar-T, fP^F priFTFP A FTPFF PTTT I 

( 2 ) fAsrr prrphrp nAhr ( 1 ) A arsJrr nT-fr fit fApt 
angpp pA mfp 13: profit % ptf A mpr AtApt i 

(3) F#A 'RTniTcff fpAF PF PTrufarP A, F^T ATFT |, 
tt tftf Jr, Tr^r Prar ampfap hp=r |, fhrp fA*fr fA % Pit 
ppphtF A <ra p fp# pit wr As pt ftfff ftpi gnr iAFT 

TitrPT 1 

(4) JJ#|T PPT "A' P TT 35 # aT'TTWT iAnr fir^T 

apraf^PT SRT TIKT TTf pf TPk SPT PTf^TP ?>TT I 

( 5 ) fa# 1 ? TOJfnp, #3T P ii 30 Tjp, 30 fTORT, 

31 faPPPP St< 3 1 PTP TTt PHT^T gjp P1PT STAp HXTifr T3 l TPTfPT 
PT f-TTUt %. fSP-T fpp='p PtG'T fppift % TpFT 

fel P'-T #H<rt 4P ^P apf IP PPP *‘p” P, PT 3P% 

PPTPPEP fpTT, ajrp TP PTT Ippa-p ppr^ TP TTHP T#Tr I , 

i 

5. IpPiP At |pTr P^T THTt TIPPT : 9TT 4 % 3PTTT ( 4 ) 
PT 3PPTT ( 5 ) *f fpfe Plftp PT 3T% A fpppp % PP g# PT 

p«5 ftp At <wt Jr, fpiAr Tppfpp i-r fpfprp fA^ pp armpp tt, 
ppAt p*rrt pfir PTRt pit p%pt 1 

6. afr% m Trarp : Arf •pPTTWf, fAifr fpAp ptptpp A 
ppt fpwr prmfpp Ar pttp A PPnn A P# ptppp p%pt i 

7 . SPFP . ( 1 ) 3 PPTT ()2) A PHTP Tgp |tr, {AAp PP 
31 ptA, 1987 At ppfp m pi% AHtp m A Rw pftrpp 
10 sfAura At pp A ptpm sptp jrtPT Ah ppA pppft hfr 
pfi A ^tpr At p#tt pppippAt pp A Rpr fpppp pA ptpt 
fafofi n: At Prt^ #pAt Apppt pp pip A fApAfppp At ppp 
unA A ptpt At p# I. 5# appiAt pip A ppp fhr A At 
ppfft * 
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/ ,• -r-^ -V“ fh=?h r# A jV %3« V. ^rn r. T ^_. 
#pt pttt % ppr fppft p? AAp snrp rr ppppi pp ^fip 
pp A PhtP ptA p pfpppp prfpi- pfpifr p :-ptrrp pi pp{%rp 
At prppr i 

( 3 ) fApt fhAp pp pr ppA pip A fAp AAt spr fAAhr 
PP A aapIH iftA A ZTrn PPpTP pfpfk'T a?T% P Tpr fAPT PIPPT I 

8. PFF. :p 3PPPPTPP; fAAt gTA P 3PF PfTP At fAAt ^CP PT 
’pprpfp A fAp pfppfA A fp A pgr fppr prpjp pt -jfAt 
ptpippt Pgt At affiup Ah fppnp pA A w v; % fAprp 1Apt At 
frfA A PPTfhr pi apppprfpp pfr f%pr ptrnrr i 

9. srra 32^r A phppf A fAi pTrAi m pppip : (i) 

p \ fp'JThpr fppAr pptt arnr A pppp "pppph; pr pfh A ppp 
A h pfpprp'’ sftp A PPTP par A PPFT PTP f, - 

(p) ptp-tp; pfpfA'Tp Ar pra- 32*1 Ar -ppppr (1) A 
•■r? (pi) A pstip fApr fpihr p»pr p tpA STa- p-pr 
Ar pf A^r *vss pt pppt Art ptp, pt 

(aj) ptp-ptt 3tRtRtpp Ar pto 32PiPr At pppipt ( 1 ) 

A At (pt) A prrrp pp"r ptp At fphpn fpor (Apt, 
^At amr A A Atf pptp, 

?p #tp A ppptt, fpipfArarp A A fppt phpp A Rtp, 
CPPIP PTP pApt, p-'TTT— 

(i) P’PT'fpf 3TTt fAp ptA prA p?r?:pp: pr pfA A PPhrAt 
A fAh pa Am pr pit prmrp pt pt pprpd pr pit 
ppw an pn ; 

• (ii) prrphrr A pi pp ppip pt prgr pptptpI ptf-th: pt 
pfh pttpt I, PTPifpp pr# A Frr pn A^pnAi paTPpr ; 

(iii) 31 ptp, 1986 A ptpip Afer fAp, Ah ffrp pppt 
pfpp? srpfp A hn; fprpt AA fhfrp fppp A At prep 
A ptatPipr fpppT A fhr ftPT-Tfp tpp pppsp prnp 
A ppt % pt fApr ppajfAp pA A p r fAAr A# ^rt Atpt 
A fAA %r^tp pt+tt Tnfqw A atfjgw sttt ip 
fpfp?r RrhfAsr afh, Rptr nr prrfspp At rprp 

PIT pfpPPTP i 

2(ap) PPrWf fAAP A P>5P "P” A P#TP prA P#f: Atp 
pfAAt ptp A opr ptt A FPfsn; fAnn pApt : 

pun Apt anArp ?tp pp; Anr pgr fApr TTrparr ppppt fA 
■rlP T P pf A PTP PpA aptA A IP PPPT fppp% PTP , # Ptf# A 
^P prp A PTP ppr pA # ppfj A fpar PTP A PTP PPPt Tprp 
Ap pt, At fppnnt ptA ptpt T=nr A ptp p # 1 

( 5 ) ppp fAnA srrA A PpThr At PtfAr pp, fhh anpfnp 
PPTPTPT pfr pfpfep PTP A PPT A papppp sftET PPP PP tfaTTP 
^TTJTT 1 

(p) nan (^) A p<Ap pP*t%t grA A nPT tptp pp pp 
ppRP A fpir hmA fact -ppnr fp^rnt p| %, if pprre fpt 
fArr PlA At PTf# A P=5g PPP fppAf A PTPT PPTpPrf ?ttt 
PPP tP fpnT PTITPT; ph Apt T4T3T ?F TP% PnA PTP At, fpppp 
iP PP ppptp pgT fpTPT aTPT I, fpppp PA At pfpP'TFT fA-TI 
PTtTpr Ate ftp pfpFPfP fAp FTP TT, PPrffPfA Apt eprp PT 

ffA *rrp At, 3 ?R pn 9 A pf Apt ( 2 ) A (pt) A aratp 
ppp (AppA ptA A pp'rarff A fAr gtA A pp A pf A 

FTPT PT^aTT I 
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i o. wtt wtf sk n>rr: (i) irfr Vti mtrorf wt^t k 1 
igfftHT ft ffr iTmrr srfwrrt m ffir MV jtr j rftnrrfr, M^t 
' ffirot k w yf>mf 7 RT ft, $ softer Jr, !pr s ir jtt -kt 
5f*n5TTOT fax?, sttvtt Mt -Jirq-n %Cr* fayq qrrcfa-sT, Twm 
vfTH 3 tp: st •> t Twat k wtfrr tz?t jti, unft if 

M j[n .jrfrT %, jpt fewii ^ sflk it wr«r rr (M% twii 
urn ir fsM <i r i >r arm wr nrrirpr fw w ft, 
arff jktw % arW»r fTT '^’qvr rtr tfr ft) TT ?rr ckir | 


( 2 ) «r?t % fvw wrfar «rw ur Mpra *ft 

uttt 32 ^ a?r ■hwtt ( 7 ) k Trsfp % ar*r (i) st (ii) 
% snfffi wrir apjT tot qiT qr^r *tt srfarrr anM qrrftr 
ft x?f Ppirt % ftir sri^r ^ rhft tt hwt <fk»rr irfft 
mvrr jrferMr =n M afrif wr arfm^r, fafraff w rw if 
wirt qr arfimrfi^iT ft th wnre »rr wnw $rrr ft i 

[rr (■ s 0 7(fT. *r. lai/.i/WeT'fr <ft] 
i\. * 1 . qpsrqrr, fftftmir (it <ft tjsr n) 


sr^r* 

imjfrc *fWrM Mpt 4vr 
fafaHH 1 fofo »rm wtor, rase 

■RT <situ *a I 'A -I ^ ftrtT JTPk'T 
[wm^T^rr 4(1)] 


frfasH Mr arriTT 4 o.»tnrr 


ma. 

rw. 

(ntwf if). 

(*fft)- • • ;. 5f. 

. .urn 

favMrrf niff 


ihfr : Rfx-tMR ^ifr-wf-M^f-^rwr (farflrfre: *t) 

THT 


J fwfiij if -jqTftjfV^ : 

I mfm w.* 

| 0T3RT k .' ■ ■ 
arrar^x nrfw. 


(ftnrn) (nw) (Pr*r) 

ftnrfk'pf :.JTTJTft.»ITO5W 

wnff wm-sR Hwt w.. 

PrfttffftrfwTT^XMfYt ^rm. . -. 

nwr ...«Tar 4 ,. 

ffrffw 

. Twra»?rf is ^ssrrsrr 


nroar 


*T 


(ftR*r wifw if ^rr M) 

. ■•% qw if *Ttn rfwr »nrr/itTTfecT «Trrr 1. 




Krfex/!rOT?r srtirrrfr/'TffrT^ irifrrsn 


ipprfrR k 'flrr#rra'p <; 5mr«x 
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irrafPr tfWrftrr; fttro fa 
fWramf’r^Tsmrr'RfPi, i9sa 
'TWff 


ftfto fa if r l VRR E 1 o 


<srt. 


(«w) 


■WT 


lr. fafcpfoi 'rt jrcr fafasin fa#r «wt tr- PreYr Y ft it ftp i *15 tspt opj^r 15ft tt 

OPTT fltl% W 'JtFpfl 1 

«n% tt ftrci srf-kT ott >tr mm *Nt ^rrppr 1 

ffrfftr:. %ptTmj) % irrarnw «tr prnrt 

**pt :. 


sw «r 

wtoIPt i faft firv ft*ra fa 
ftPrepr ftstq srrar WYf, 1986 
fcfo % ftp 
]WPf vt Yrr 4(4)] 
in fht 


wfal *fo 

tft. ...% fom **nrft Wr «r 

(<jr<Trorf vt rnp iM 'tot) 

.. * ■ "Ho (. ... J . 1 1'( ) ftftiTFT ftatT aann i ’ 

®r) (wsffif) 

.if wn otpt Y ftp stct ftp 1 


Opr) 


w' ' 
oftYar • • 


ppjYt? ^ mam. JtfmrfY I ipam 
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wprfN wkrrfw fwifr fa; 
fatfa vrar 198 6 

. 

rsrfvifjt wht *t .ardfl J^rffawrer ?raT Prmt 

[t^Vr n;r iJtt i {$) %f«ar*vj 

ifpmvt W -Tiff «rsi: 

^TTr^Vf ^ iror.... fafao f’-refa titt d>..-‘. 

tai . ajw-T^ 'vn #®.. 

. .. frrft-ir ''■•'$ frr&flT' • .gn; ^ft smfli 


w fif, 

trr<fa» ^TT/tftTfar to *f 

f*fijTfa;Tt 

yen nrr* 

<*•) 

*r*t wit 

^ireroT 

(*•) 

WT5?rwr* 

(*-) 



WTfa ttfffafa' 





X 







4. 







O" 


tn -srfVtfai 
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% s^wrcrr 


WW : 
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sftrto 




sren n 


*ti wWtPro tom 4ft 


mtoW ftkrTffti: tom 4ft 


fafftm tofcr arm tofa, 1986 
tonftf ft to? niftm 
(tow inkr 9 ) 

fato ft#I (J1TT fto.STTftT. 


T < r fTj f ftT TPT.. 

pmr wi urta ft srftriN ft % arfftffpr ft«T ft w vtB ft 

ftn if.*i. (.w?) 

(«*rfft) 

fttTrfaftTftinTito 

v: TTr ftra/fftRm/nifW/ftwjrt m nnrftjft ft nfft ftmr 
mfW if TTJffiw ft srjmr m ft to? 

ftWft to? 


** 


if ftton ftmr 5 nk im ftt jfe vwr g fft ton# 
ft to? itfwa Tim fttoim toil *mr mfW, 1988 ftfirffttoE 
snftoff ft ■dniVt if mftf i 


fftfftam torr ?mrc *ftW, 1986 
ton# ft f^rrr arrftm 
(kto m ftrr ») 

fftto fntfn Bum fto.cnw - 


' 5 THIH.nl mnm 


pwi wW % arftriN if ft nfnfp tort if nm ft 

*n if.i. (..w?) 

(nwfif) 

iff Tlfft m ftlUl f? I 

«: nm <m/tom/nito/ini^rT v: nnrfro ^ ft jrfftftnnr 
w>w if sn^tor ft apjHTT mr ft to? 
imftft to? 


N. 

2- 

3. 

4. 

5. 


" 1 . 

2 

3. 

4. 
5- 


ft ftton toi g nk m *nn iff jfe mm g fft ton# 
% fan* Tff@'T Tim fttom Wi *rar tftto, less ft fftffttos 
spforff ft anftm ft mftf wit?# i 


Tnrnf/nnf/itor ft <rrenm srfffwrrf ft penwr 

sfftffcn «wt ft..wffft.. .. 

."I 

(fk/mw m nrn <fk m) 

q n j f/ fif i ft »nm ft inn irrft Tim wi niro ton mn i 

ardw.4ft ftf^in wrtnrai; nfsinfr ft gmntn: 

tonwinff nr nirawi iff irk ft ®rr tt% uto wim ntm 
itrft n% wm mto mim 


j>ni<t.nl/ft4/l!Tff ft '♦TTuiiOt- atfawnff ft gwrcrc 

«rfftfiw ft in ft .ftffft. 

.. *i 

(^/STTWT m TUT ck pm) 

\ni\jfiti ft mwpr ft «nn irrft Tim m fttm ton mr i 

nrtto.ftic ftf nn tirrmBu arfftvkt ft purarr 

•ynmwf m srnrrcrf iff wtr ft *rr Tnft mfftn ftim hto 
irrft irft ami »ufii m in 


'*tofk tom/ftir m ftw w wm 


**f«rftfr tom/tfit m n fu^fin <iwi »r sn*r 


ton: 

1. m srtoif smft Trn tttt utit *nf^ sk ifR-irr nfartont, 

1961 iff 9 TTT 32 ftW ft wftfH ^THTtl ftf JfTm^ft 

in im irrft ft tor ftir ftm ftV srfft ft «m "inn iff 
ftn.uf> ” ft fttft ftwm ton urn i 

2. *rfi fftmrft ♦ fft^ ft fftn toft mto iru 

ton ^rrar ? ?ff *nftri ft ft wirm: stw-tt 

ft nwt ft ton l »nnr [tow m •t'n 

10 ( 2 )) 


torn . 

i- aiitof smft mr t«t ^ht, tftr mwt wfatom, 
i96i ftt ottt 32^sr ft nftw ^ftnn jft ift iff «rmn iAft 

m inn nrft ft fft^ ft«T tom iff srfft ft nm ‘‘»tr iff 

tortot” ft «m ftwm ton tim *rfip. 1 

x nfft fftrnft ft to[ snftm winrt ft tot toft mto irn 
ton' 4 ht 5 ftr wftm ft mtor ft ipwt msn mn-nT 
ufftind ft mm ft snga ton wrt [toW vr far 
10(2)1 
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HWJff W1 Wt# : VUIVIH 


ar*q t 


qi rfiJf ffVifrf^r.T fVirq ffis 
frlftaw urmr Him, iys<i 

qn?TT W «FTft % STlftra 
(“V 10 Sfirr) 


inn if 


ft. (fw wrfj ft wr).. 

.1ST...jj, fqf'l'NK fft^T >BTCTT fto.. 

(qrf/»iM , l«rTmJT<fk'raT)* (milftviH/ffftqn) 

vt aft fc ft* wr ft.ft wr fftfftwr ftnfhr ffttir * 3 tt io >S ^4^ (i) % *nj*nr ft, ft* <*m 

{Mf *qftt vi m*r qwr)* 

WJ^r % *ftr iFv‘ir i T«i'?H anft ft itrt <*rft arPTWr ft! {i i 


WFT :. 

nrftn:. 




ar^ftrfcf 

(«rw-<R nfftantr/dranr arftnfnfaiT *rft srt sjfwfr % ^-mrc ftVt ijst) 

*qfr wr «r ft ^ft wr ftYfan* i 

few -’ % f«Ti 7 qft qfrf | ft! sjj ftr ttw apTrowf ft wfftfftt ft*n ft *lril *^y ^n^«fV \ 
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MINISTRY OF FINANCE 
(Department of Revenue) 

CENTRAL BOARD OF DIRECT TAXES 
INCOME-TAX 

New Delhi, the 15th July, 1986 

INVESTMENT DEPOSIT ACCOUNT SCHEME 
1986 

GSR 945 (E).—In exercise of the powers con¬ 
ferred by sub-section (i) of section 32AB of the 
Income-tax Act. 1961 (43 of 1961), the Central 
Government hereby frames the following scheme, 
namely:— 

1. Short title and application.-—(1) This scheme 
may be called the Investment Deposit Account 
Scheme, 1986. 

(2) It applies to all the assessecs who are eligible 
for the deduction under section 32AB of the In¬ 
come-tax Act, 1961 (43 of 1961), other than the 
assessees carrying on the business of growing and 
manufacturing tea in India. 

2. Definitions.—(1) In this Scheme, unless the 
context otherwise requires, 

(a) “account” means a deposit account under 
this Scheme; 

(b) “deposit office” means any office of the 
Development Bank where the account is 
maintained; 

(c) "depositor” means an assessee who is eli¬ 
gible to make a deposit under section 
32AB of the Income-tax Act; 

(d) "designated account” means an account 
of the depositor exclusively for the purpos¬ 
es of the Scheme opened with a scheduled 
bank; 

(e) “Income-tax Act” means the Income-tax 
Act, 1961 (43 of 1961). 

(f) “paragraph” means a paragraph of this 
Scheme and “sub-paragraph” means a sub- 
paragraph of the paragraph in which it 
occurs. 

(g) "scheduled bank” means the State Bank 
of India constituted under the State Bank 
of India Act, 1955 ("23 of 1955), a subsi¬ 
diary bank as defined in the State Bank 
of India (Subsidiary Banks) Act, 1959 
(38 of 1959), a corresponding new bank 
constituted under section 3 of the Banking 
Companies (Acquisition and Transfer of 
Undertakings) Act 1970 (5 of 1970), or 
under section 3 of the Banking Companies 
(Acquisition and Transfer of Undertakings) 
Act, 1980 (40 of 1980), or any other 
bank being a bank included In the second 
Schedule to the Reserve Bank of India 
Act, 1934 (2 of 1934). 
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(2) All references to “Forms” in this scheme 
shall be construed as references to the forms set 
out in Appendix to this Scheme. £ 

3. Deposit how to be made :—(1) A deposit under 
the provisions of section 32AB of the Income-tax 
Act may be made by any depositor in accord¬ 
ance with the provisions of this Scheme. 

« 

(2) Such deposit may be made in one lump sum 
or in instalments in multiples of one thousand rupees 
(not exceeding four instalments in each financial , 
year). 

4. Manner of deposit.—(1) Every depositor mak¬ 
ing a deposit shall apply to the deposit office in 
Form A, or as near thereto as may be, together with 
the amount of deposit payable in the manner speci¬ 
fied in sub-paragraph (3). 

(2) On receipt of an application for the first time 
under sub-paragraph (1), the deposit office shall 
open an account in the name of the depositor. 

(3) Every subsequent deposit shall be made into 
the deposit office at which the account stands by a 
crossed cheque or demand draft drawn in favour of 
such office on a bank situated at the place where 
the deposit office is situated. 

(4) Every deposit shall be evidenced by a receipt 
issued in Form B, or as near thereto as may be, by 
the deposit office. 

(5) The deposit office shall issue to the deposi¬ 
tor a statement of account in Form C, or as near 
thereto as ihay be on the expiry of each quarter¬ 
ending on 30th June, 30th September, 31st Decem¬ 
ber and 31st March in a year showing the amount 
of deposits made during the quarter previous to the 
quarter to which the statement relates. 

5 . Issue of duplicate statement.—In the event 
of loss or destruction of the receipt or statement of 
account referred to in sub-paragraph (4) or sub- 
paragraph (5) of paragraph 4, the deposit office 
may, on an application made to it in this behalf, 
issue a duplicate thereof. 

6. Transfer of the account.—A depositor may 
apply for the transfer of the account from one de¬ 
posit office to another deposit office. 


7. Interest.—(1) Subject to sub-paragraph (2), 
the deposit shall carry simple interest at the rate of 
10 per cent per annum for the financial year end¬ 
ing with the 31st March, 1987, and thereafter at 
such rates as may be specified by the Development 
Bank for each subsequent year to be calculated from 
the first day of the month immediately following 
the month in which the amount of deposit is credited 
to the account. 

(2) Where during any financial year any part of 
the deposit Is withdrawn the interest payable on 
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the deposits shall be calculated on the basis of 
minimum monthly balance in the account during 
that financial year. 

(3) The interest payable for any finan cial year 
or part thereof shall soon after the close of the 
financial year be credited to the designated account. 

8. Charge or alienation.—The amounts standing 
to the credit of any account shall not be placed or 
offered as security for any loan or guarantee and shall 
not be charged or alienated in any manner whatso¬ 
ever except in favour of Development Bank. 


Provided that no such application shall be granted 
unless the depositor has, for a minimum period of 
one year prior to the date of such withdrawal, 
in his account a minimum balance of an amount 
which is not less than the amount to' be withdrawn. 

(b) On receipt of the request for withdrawal the 
deposit office shall, as soon as may be, pay 
the amount to the depositor through a 
credit to the designated account. 


9. Utilisation of the amounts for the purposes of 
Section 32AB.—(1) An assessee, whose total in¬ 
come includes income chargeable to tax under the 
head “Profits and gains of business or profession”, 
may utilise— 

(a) the whole or any part of the amount de¬ 
posited by him in a deposit account under 
clause (a) of sub-section (1) of section 
32AB of the Income-tax Act, or 

(b) any. amount out of such income, without 

depositing the same under olausc (a) of 
sub-section (1) of section 32AB of the 
Income-tax Act, 

in accordance with this Scheme, for any of ihe fol¬ 
lowing purposes, namely:— 

(i) purchose of new ship or new aircraft or new 
machinery or new plant for the purposes 
of the business or profession carried on by 
the depositor ; 

(ii) purchase of new computers to be installed 
either in the office or at a place where the 
depositor carries on business or profession; 

(iii) repayment of the principal amount of term 
loans contracted after the 31st March, 
1986, and taken for a period of three years 
or more from a financial corporation which 
is engaged in providing long term finance 
for industrial development in India or from 
a scheduled bank or from any such other 
institution as the Central Government may, 
by notification in the official Gazette, spe¬ 
cify in this behalf. 

(2) (a) Withdrawal from the deposit may be 
made by a depositor not more than once in every 
three calendar months, by making an application in 
form ‘D’ : 


(c) The amount credited to the designated ac¬ 
count under clause (b) shall be utilised 
by the depositor within fifteen working days 
from the date of such credit for the pur¬ 
pose for which the amount has been with¬ 
drawn ; and the amount or any part thereof 
refunded to the Development Bank and on 
such refund, the amount or part thereof, 
as the case may be, shall be treated as a fresh 
deposit in the account for the purposes of 
withdrawal under clause (a) of sub-para¬ 
graph (2) pf paragraph 9 above. 


10. Closure of the account.—(1) If a depositor 
desires to close the account, an application shall be 
made, with the approval of the Income-tax Officer 
or any other officer who has jurisdiction over the 
depositor, in Form ‘E’, or as near thereto as may be, 
and the deposit office shall, as soon as may be, 
subject to the provisions of paragraph 9 above, pay 
the amount of balance (including interest accrued 
as on the last day of the month preceding the 
month in which the said application under this 
paragraph has been made) lying to the credit of the 
depositor by means of a credit to the designated 
account. 


(2) Where any person other than the depositor, 
acquires a right under clause (i) or clause (ii) of the 
proviso to sub-section (7) of section 32AB of the 
Income-tax Act to receive the amount lying to the 
credit of the account, the Development Bank shall 
pay such amount to the person if the Income-tax 
Officer or any other officer who has jurisdiction in 
the matter over the depositor certifies to this effect. 

[No. 6807IF. No. 1514186-TPL] 

V.D. WAKHARKAR, Director (TPL-H) 
Central Board of Direct Taxes 
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FORM A 

INDUSTRIAL DEVELOPMENT BANK OF INDIA INDUSTRIAL DEVELOPMENT BANK OF INDIA 

investment deposit account scheme, m <5 investment deposit Account scheme, 1985 

Application for Opening a New Account Acknowledgement 

(paragraph 4 ( 1 ) of the Scheme) 


TnV.Dep-A/c Number. . . Branch. 

Name. 


(For Office Uso) 

Office Code:. 

Voucher No;. 

Voucher Date:. 


Branch...,. 

Inv. Dcp. A/c Number 


Amount Deposited. Received from 

(In Words) . Name 

(In Figures) Rs.. 

Address 

By ChoqUj/D amend Draft Number . 

DEPOSITOR DETAILS 


T YPB Individua I —Solo prop— Firm — Company—Others 

(Specify) 


Address .,. Rs.by cheque/DD as the deposit towards 

Investment D .posit Account. Thj amount will b; credited 
. subject to realisation. 


(Dist.) (State) (Pin) 

Financial Year from month .to month. 

Permanent I T-Aocount No. 

BmkDotails For Nam: . The statement of accounts will be sent in due course- 

Withdrawals 

Branch.Account No. 

Date . 

Place . Signature of the Depositor Date . 

(For office U 9 e only) Place . 


Opened an account in favour of 


Signature of 

Officer'in-Chargc 


on 


The account number allotted is 


Specimen Signature of Individual/ 
Principal Officer/Liquidator 


Signature of 
Offlcer-in-Charge 
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FORM B 

INDUSTRIAL DEVELOPMENT BANK OF INDIA 
INVESTMENT DEPOSIT ACCOUNT SCHEME, 198 * 

RECEIPT FOR DEPOSIT 
(Paragraph 4 (4) of tha Schema) 

Name of the deposit Office 

RcC jpt No. 

Received from .........,. .. 

(Name and address of the depositor) 

whose Permanent Aocount No. is ..■.Rs. .(Rupees.only) 

(in figures) (in words) 

fat ci , lit into the Investment Deposit Account No.. 

(Code NO.). 

Signature of Offlcer-in-Chargj 

Place . 

Dat . 

(Seal) 


FORM C 

INDUSTRIAL DEVELOPMEMI BANK OF INDIA 
INVESTMENT DEPOSIT ACCOUNT SCHEME, 1986 

Office. 

STATEMENT OF ACCOUNTS as on . . 

(Sec Paragraph 4(5) of the Scheme) 

Designated Account NO. 

Nam r of the Bank/Branch <# Its address 


Name of Depositor .. Inv. Dap. Aocount Number 

Address. Permanent I.T. A/c No. .. 


Period from 


.to. 


Sl-No- Dato Ch;qu;/DD No. particulars Credit 

Rs. 


1 . 


Opening Balance 


Debit Outstanding Interest 

Rs. Balance Accrued a® 

Principal on 

(Rs) (Rs.) 


2 - 


3. 


4. 


5. 

Closing Balance 


Date 


Place 


Signature of Officer-in Charge 
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COUNTERFOIL 


FORM D 

INDUSTRIAL DEVELOPMENT BANK OF INDIA 
INVESTMENT DEPOSIT ACCOUNT SCHEME, 1986 
Application for withdrawal 
(Parajtra ph 9 of the Scheme) 

Inv.Dep.A/eNo., ..Branch . 

Name of the Depositor . 


(To b; returned to the depositor) 

FORM D 

INDUSTRIAL DEVELOPMENT BANK OF INDIA 
INVESTMENT DEPOSIT ACCOUNT SCHEME, 1986 
Application for withdrawal 
(Please see notes overleaf) 

Inv. Dcp-A/c No..Branch... 

Name of the Depositor . 


Please pay a sum of Rs.(Rupees 


Please pay a sum of Rs. (Rupees 


) 


(In words) 

fromoutofth;b Uanc;in theabove account by way of credit to the 
designated account. 


) 


(In words) 

from out of the balance in the above account by way of credit 
to the designated account. 


A- Purchase of new ship/air 
craft/maohinery/computer 
from 

* 1 . 

2 . 

3 . 

4. 

5 . 


B. Repayment of 
term loan to 


1 . 


3. 

4. 

5. 


as provided in the scheme. 


A Purcha se of new ship/a ir- 
craft/machinciy/computcr 
from 

• 1. 


3. 

4. 
5- 


B. Repayment of 
term loan to 


** 1. 

2 . 

3. 

4. 
5- 


as provided In the scheme. 


I hereby declare and confirm that th; amount sought to be with¬ 
drawn is proposed to be utilised for the purposes specified in the 
Investment Deposit Account Scheme, 1986. 

Signature of the Depositor/ 
authorised Officer of the 
Firm/Oonipeny. 


I hereby declare and confirm that the amount sought to be 
withdrawn is proposed to bo utilised for the purposes sp.cifkd 
in the Investment Deposit Account Scheme, 1986- 

Signature of the Depositor/ 
authorised officer of the 
Finn/Oompany. 


Amount paid by credit to the designated account no. 

wit h ------through MT/TT. 

(Name and place of the bank/branch) 


Amount paid by credit to the designated account no. 

with--through MT/TT. 

(Name and place of the bank/branch). 


Date. Seal of the Bank. Signature of 

Officer-in-Chargc- 

•Namof supplier or other person receiving payment for or on 
behalf of supplier- 

••Name of Financial Corporation/Bank or notified institution. 

Notes 

1 , This counterfoil should be preserved and attached to the 
“Return of Income "along with a copy of the statement of ac¬ 
count for claiming deduction under Section 32AB of Income- 
tax Act, 1961 in respect of the relevant previous yea r . 

2. If the application for withdrawal is made by a person othei than 
the depositor, necessary evidence in support of the application 
should be furnished through the Income-tax Officer paragraph 
10(2) oftho Scheme- 


Date . Seal of the Bank. Signature of 

Offlcer-in-Charge- 

•Namc of supplier or other person receiving payment foi o r 
on behalf of supplier. 

••Name of Financial Corporation/Bank or notiflod institution 
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FORM E 

INDUSTRIAL DEVELOPMENT BANK OF INDIA 

INVESTMENT DEPOSIT ACCOUNT SCHEME, 1986 

Application for Closing of Account 
(Sec paragraph 10 of the Scheme) 


TO 


I, 


(Name in block letters) 


being the 


Mesignatio n/capaci ty) 


of 


(N fl meandaddressof the Firm/Company)* 


wish to close the Invest¬ 


ment Deposit Account No..standing in my name/in the name of... .. 

(name alidad dress of the Finn /Company)’* 

in terms of sub-p 1 digraph (i) of Paragraph 10 of the Investment Deposits Scheme ar.d consequently withdraw the balance to the credit of 
that Account. 


Place : . 

Dote : . . 

Signature 


APPROVED 

(Stamp and signature (with date) of Income TaxOffleir/olheroffioer having competent jurisdiction) 

♦Delete whatever Is not applicable- 

Note: The amount payable net ofany expenses for making the remittance shall be credited to the designated account of the deposited. 
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